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U A E  

KEY FACTS 
RAKICC BUSINESS COMPANIES 

RAS AL KHAIMAH, ONE OF SEVEN EMIRATES COMPRISING THE UNITED ARAB EMIRATES, 
BECAME A MEMBER OF THE FEDERATION IN 1972. IN 2006, RAS AL KHAIMAH ENACTED THE 
RAS AL KHAIMAH INTERNATIONAL COMPANY LAW, WHICH IS BASED ON THE MODEL OF THE 
SUCCESSFUL INTERNATIONAL COMPANY REGIME OF THE BRITISH VIRGIN ISLANDS. THE LAW 
WAS MOST RECENTLY UPDATED IN 2016 TO KEEP PACE WITH INTERNATIONAL DEVELOPMENTS. 

RAK International Corporate Centre (RAKICC) is the sole entity in Ras Al Khaimah for the incorporation and formation of 
International Business Companies (offshore companies). RAKICC was formed from the consolidation of the registries of RAK 
International Companies (formerly a part of the RAK Free Trade Zone) and RAK Offshore (formerly a part of the RAK Investment 
Authority). During this process, Ras Al Khaimah’s existing company law was updated to keep pace with developing international 
standards and the new Ras Al Khaimah International Corporate Centre Business Companies Regulations 2016 were enacted on 
the 20th of January 2016. 

Trident Trust is licensed by the Ras Al Khaimah authorities to offer a full range of company formation and Registered Agent services. 

SIGNIFICANT FEATURES 
> Minimum of one shareholder, director and secretary 

> Only registered shares may be issued 

> Different classes of shares with different rights, such as profit sharing, redeemable preference shares and voting rights may  
be issued 

> The minimum capital requirement of a RAKICC Business Company is one of any denomination 

> Bearer shares are not permitted 

> A company may be incorporated as a segregated portfolio company 

> Company may own shares in other UAE companies or elsewhere 

> Board meetings can be held anywhere in the world 

> Accounting books, records and minutes may be kept wherever determined by the directors 

> Can maintain bank accounts in the UAE 

> Purchase and ownership by the company of its own shares is permitted 

> Statutory power to engage in any lawful activity 

> Ability to trade in or own an interest in real property 

> Incorporation procedures can be completed in five working days; corporate documents are produced in English 

> A corporation can continue as a RAKICC Business Company provided the laws of the jurisdiction of original incorporation 
expressly permit it to continue to another jurisdiction 

> The corporate domicile can be changed to another jurisdiction 

STATUTORY FEES 
The government incorporation fee is US$817, and annual licence fee is US$885. 
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ADMINISTRATION 
A RAKICC Business Company must have a Registered Agent in the UAE, and a Registered Office which must be maintained by 
the Registered Agent in the UAE to which all official communications and notices to the company must be addressed. 

The Registered Agent must maintain the particulars of the beneficial owners of the company. 

WINDING UP 
The Regulations contain procedures for winding up of a company. We can assist companies to comply with the statutory liquidation 
requirements. 

STRIKING OFF THE COMPANY FROM REGISTER 
The Registrar may strike off a company from the Register under the following circumstances by giving one month notice if the 
Registrar has reason to believe that a company is/has: 

> Not carrying on business or is not in operation. 

> Acting in contravention of the Regulations. 

> Conducting itself in a manner that is prejudicial to the interests of the Ras Al Khaimah authorities. 

> Failed to pay any fees required under the Regulations. 

SIGNIFICANT FEATURES 

COMPANY LEGISLATION > Ras Al Khaimah Decree dated 7 June 2005 
> Ras Al Khaimah International Corporate Centre Business Companies 

Regulations 2016 

NAME End with “Limited” or “Incorporated” 

TIME TO INCORPORATE Five Days 

POSSIBILITY OF MIGRATION Yes 

TAX RATE Nil 

SHAREHOLDERS > Minimum: One 
> Residency Requirements: No 

SHARE CAPITAL > Minimum Authorised: One 
> Minimum Issued: One Share 
> Denomination: AED, US$, EUR, GBP (other currencies with approval) 

BEARER SHARES Not permitted 

REDEEMABLE SHARES Yes 

BENEFICIAL OWNERSHIP DISCLOSURE > No public disclosure of information 
> Shareholder, director, secretary and beneficial owner details provided  

to RAKICC 
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DIRECTORS > Minimum Number: One 
> Corporate Directors: Yes (names of directors disclosed to Registry) 

SECRETARY > Minimum Number: One (director may act as the secretary) 
> Residency Requirements: No 

LOCAL PRESENCE REQUIREMENTS > Directors: No 
> Company Officers: No 

AVAILABILITY OF SHELF COMPANIES No 

MEETINGS Yes (can be held anywhere in the world) 

ANNUAL GENERAL MEETINGS Yes 

ANNUAL ACCOUNTS Yes (accounts must be approved by the Directors and preserved for  
seven years) 

ARE ACCOUNTS FILED No 

AUDIT REQUIREMENT No 

SHARE TRANSFER DUTY Nil 

REGISTERED OFFICE REQUIRED Yes 

EXCHANGE CONTROLS No 

ADVANTAGES > Zero taxes and duties 
> No Tax Information Exchange Agreement with any country 
> No public disclosure of information 
> Simple accounting requirements 
> Facility for company name reservation (up to 90 days) 
> No limitations on the business that the company may carry on 
> Legalisation of company documents not required when used within UAE 

      
  PEOPLE LED   1,100 STAFF   FUNDS 
  TECH ENABLED   25 JURISDICTIONS   PRIVATE CLIENTS 
  GLOBAL COVERAGE   47,000 ENTITIES   CORPORATE CLIENTS 
  TAILORED SERVICE   $177BN AUA   MARITIME 
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